For Immediate Release
Contact: Raymond M. Soto (203) 853-0700

BOLT TECHNOLOGY CORPORATION ANNOUNCES FILING OF
UNIVERSAL SHELF REGISTRATION STATEMENT

NORWALK, CT., September 29, 2009 — Bolt Technology Corporation (NASDAQ: BOLT)
today announced that it has filed a universal shelf registration statement on Form S-3 with the
Securities and Exchange Commission (“SEC”). Upon being declared effective by the SEC, the
shelf registration statement will allow Bolt to offer and sell from time to time in the future, in
one or more public offerings, up to $50 million of equity, debt, or other types of securities
described in the registration statement, or any combination of such securities.

The proceeds of the securities may be used for acquisitions, capital expenditures, repayment of
debt the Company may incur in the future, working capital and other general corporate purposes.
The specifics of any potential future offering, along with the prices, terms and use of proceeds of
any securities offered by the Company, will be determined at the time of any applicable offering
and will be described in a prospectus supplement at the time of such applicable offering.

Mr. Raymond M. Soto, Bolt’s chairman, president and CEO commented, “We believe that the
shelf registration statement, once effective, should provide the Company additional flexibility to
act as opportunities arise.”

Bolt’s shelf registration statement has been filed with the SEC but has not yet become effective.
The securities registered may not be sold, nor may offers to buy be accepted, prior to the time the
registration statement becomes effective. This press release does not constitute an offer to sell or
the solicitation of an offer to buy the securities, nor shall there be any sale of the securities in any
state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to the
registration or qualification under the securities laws of any such state or jurisdiction. Any
offering of the securities covered by the registration statement will only be by means of a written
prospectus supplement.

Bolt Technology Corporation is a leading worldwide developer and manufacturer of oilfield
services equipment, including seismic energy sources, seismic source controllers and
synchronizers and underwater cables and connectors used in offshore seismic exploration for oil
and gas.

Forward-looking statements in this release are made pursuant to the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995. These include statements about anticipated
financial performance, future revenues and earnings, business prospects, new products,
anticipated energy industry activity, anticipated market performance, planned production and
shipping of products, expected cash needs and similar matters. Investors are cautioned that all
forward-looking statements involve risks and uncertainty, including without limitation (i) the risk
of technological change relating to the Company’s products and the risk of the Company’s
inability to develop new competitive products in a timely manner, (ii) the risk of changes in
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demand for the Company’s products due to fluctuations in energy industry activity, (iii) the
Company’s reliance on certain significant customers, (iv) risks associated with a significant
amount of foreign sales, (v) the risk of fluctuations in future operating results, (vi) risks
associated with global economic conditions and (vii) other risks detailed in the Company’s
filings with the Securities and Exchange Commission. The Company believes that forward-
looking statements made by it are based on reasonable expectations. However, no assurances
can be given that actual results will not differ materially from those contained in such forward-
looking statements. The words “estimate,” “project,” “anticipate,” “expect,” “predict,” “believe,”
“may,” “could,” “should,” and similar expressions are intended to identify forward-looking
statements.
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